Comberbach Parish Council
Parish Council Meeting 5% July 2022, Agenda item 8.5

Insurance Premium adjustment, June 2022

In May this year, Council agreed to renew its insurance with Zurich Municipal under a 5-year Long
Term Agreement at a first year premium of £862.84.

Since quoting for the renewal, and receipt of the premium, Zurich have received the updated asset
register based on a review by the Chair and RFO in March this year when the decision was taken to
adjust replacement values, particularly of playground equipment which had previously been valued
at original cost.

The restatement of replacement values has driven a request from Zurich for a premium increase of
£57.36, an increase of 6.65% on our recent premium due to the subsequent increase of all risk cover.

The total asset valuations provided to Zurich were £209,553 in 2021 and £251,183 in 2022, an
increase of 20%

RFO has written to Zurich requesting confirmation of the appropriate valuation method. Should the
request for an increase in premium remain, Council is requested to approve.

S Penwill, RFO, 1% July 2022



